
Net Asset Value of the Class R (EUR): Level: 1 2 3 4 5 6 7

Net Asset of the Class R (EUR M):

Total Net Asset of the fund (EUR M):

Market Capitalisation Median (€bn) : 11,49

Number of holdings: 49

Number of stocks: 44

Equity exposure:

Source: Europerformance

ISIN Code: LU1209226023

Ticker: SSPESCR LX Equity

Europerformance classification: European Equity

Benchmark(1): Stoxx Europe 600 Net Return

Main risks: Source: Europerformance Source: Europerformance

Management Company: OFI Lux

Principal distributor and advisor : OFI ASSET MANAGEMENT

Fund manager(s): Beryl BOUVIER DI NOTA - Arnaud BAUDUIN

Legal form: SICAV (UCITS V) under the laws of Luxembourg

Distribution policy: Capitalisation

Currency: EUR

Inception date / Management Change : Source: Europerformance

Recommended investment horizon: Over 5 years

Valuation: Daily

Subscription Cut-off: D at 12h

Redemption Cut-off: D at 12h

Settlement: D+2

Subscription fees:

Redemption fees:

Outperformance fees: 20 % above benchmark

Ongoing charge:

Custodian:

Administrative agent:

*Return from 13/07/2017 to 31/07/2017 Source: Europerformance

(1) Benchmark: Stoxx Europe 600 Net Return
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Return since management change
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future performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment may rise or fall, and
investors may consequently lose some or all of their initial investment. This document is provided for information purposes only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to investing. In spite of the care taken in preparing this
document, the management company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in this document may not be reproduced in full or in part without the
prior consent of its author. All requests for further information about the Fund should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.
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Monthly return

151,91
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The purpose of the fund is to invest in responsible companies committed to sustainable development, with a focus on themes including the energy transition, protecting natural resources,
health, well-being, safety and social inclusion. The aim is to deliver financial performance while making a social and environmental impact in line with the themes of the sustainable
development objectives set by the UN.
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TOTAL
Sources: OFI AM & Factset (ICB Classification - Level 2)

Sources: OFI AM & Factset (ICB Classification - Level 2)

Sources: OFI AM & Factset (ICB Classification - Level 2)

Source: OFI AM Source: OFI AM

Beryl BOUVIER DI NOTA - Arnaud BAUDUIN - Fund manager(s)

SAP 4,31% 7,22% 0,30% Germany Energy transition
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Top 5 Holdings (cash excluded) Asset management strategy

Name Weight Performance Contribution Country Thematic

NOVO NORDISK 3,99% 13,29% 0,49% Denmark Social inclusion

INFINEON TECHNOLOGIES 4,17% 13,71% 0,53% Germany Energy transition

SCHNEIDER 3,33% 3,47% 0,12% France Energy transition

ESSILORLUXOTTICA 3,84% 8,10% 0,30% France Social inclusion

Thematic

TOMRA SYSTEMS 3,01% 23,21% 0,60% Norway Protecting natural resources

19,63% 1,74%

3 Best monthly contributions

Name Weight Performance Contribution Country

NOVO NORDISK 3,99% 13,29% 0,49% Denmark Social inclusion

INFINEON TECHNOLOGIES 4,17% 13,71% 0,53% Germany Energy transition

ORPEA 1,55% -10,43% -0,19% France Health and well-being

3 Worst monthly contributions

Name Weight Performance Contribution Country Thematic

ALSTOM 1,60% -6,30% -0,11% France Energy transition

DANONE 2,42% -4,57% -0,12% France Health and well-being

Main movements of the month

Buy / Increase Sell / Decrease

Name Weight M-1 Weight M Name Weight M-1 Weight M

WAGA ENERGY Buy 0,96% PHILIPS 2,04% 1,40%

This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no
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The markets rose sharply in October, with European equities up 5% after the consolidation of
September. Although some macroeconomic data lost momentum at high levels (PMI, Chinese GDP,
etc.), the ECB confirmed its pragmatic stance, keeping refinancing rates low (0%!), with a EUR 1,800
billion purchase programme until March 2022.

The earnings season is proving very positive. Companies are benefiting from good operating
leverage and the start of price increases which, in many cases, have offset inflation in raw material
and transport costs. Margins are at historic highs in many sectors.

The ACT4 Positive Economy fund gained +4.8% in the month, outperforming its benchmark, up
4.7%. The main driver of performance was stock selection.

Amid rising energy prices and the low start of the COP 26 meetings, the utilities sector, up more than
7%, massively outperformed the market; technology benefited from very good publications
(semiconductors) and a relative drop in the value style, while consumer discretionary and financials
were bolstered by positive results. Telecoms fell into the red however (-3.5%) and industrial stocks
and basic materials consolidated on the back of the Chinese slowdown.

The fund’s main contributions came from industrial stocks (tied to the decarbonisation of the fund
through recycling and waste recovery) such as Tomra systems (+23%), Biffa (+12.5%), Aker Carbon
Capture, whose figures confirmed a faster pace of activity, or Pyrum Innovation (+11.4%) in tyre
recycling, whose patented Pyrolise technology made it possible to reduce CO2 emissions by 98%
(compared to traditional incineration approaches) thanks to used tyre recovery. In technology,
“enabler” companies which provide solutions to support the energy transition (such as SAP and
Infinéon) were also positive contributors. In healthcare, Novo Nordisk continued to report strong
prescription figures for Ozempic (diabetes) and the start-up of Wegovy, with pre-announced sales
growth figures and annual guidance up at the end of the month.

Our underweight position in financials contributed negatively.

The main operations were to reduce our position in Philips due to its SRI rating. We continued to
strengthen the innovative solutions provider segment by participating in the IPO of Waga Energy.
Waga Energy has developed a breakthrough technology for landfill gas recovery called
WAGABOX®. Installed on landfill sites, WAGABOX® units purify the biogas produced by the
degradation of waste materials.



Sources: OFI AM & Factset Sources: OFI AM & Factset

Sources: OFI AM & Factset Sources: OFI AM & Factset (ICB Classification - Level 2)

Source: Factset Sources: Factset

(1) Benchmark: Stoxx Europe 600 Net Return (2) Risk free rate: EONIA (3) PER = Price / Earnings (4) PBV = Price / Book value 
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Breakdown by theme (equities segment) Market capitalisation breakdown

Geographical breakdown Sector breakdown

Statistical Indicators (compared to the benchmark (1)  on a 1 year rolling basis) Valuation metrics

Beta Alpha Tracking Error Sharpe Ratio (2) Information Ratio Frequency of profit Worst drawdown PER 2021 (3) PER 2022 (3) PBV 2021 (4) PBV 2022 (4)

1,01 -0,14 5,88% 1,81 -1,22 62,75% -5,45%
1,94

Fund 21,25 19,46 Fund 2,55 2,42

Benchmark 15,12 14,69 Benchmark 2,05
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(1)  The sum of SDGs can be greater than 100%, all value contribute to one or more SDGs.

* A commitment process is carried out jointly with the SRI team on this stock.

(2) SDG : Sustainable Development Goals
(3) SRI : Socially Responsible Investment
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United Nations SDG(1) Portfolio Exposure Extra-financial analysis of a portfolio value

SRI Indicator Contribution  to SDGs(2) and categories SRI

Leaders

11% 29% 58%Committed

Followers

0-20 % 20-50% 50-80% 80-100%

Unclear 0% 0% 2%

Under Surveillance
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Pyrum Innovation : Specialist in processing used tyres for the transformation of waste into oil, gas and carbon black.

1) Commitment to sustainable development :

Positive economy theme : Protecting natural resources.

Challenges : > 17 million tonnes of used tyres are generated each year worldwide, according to the French Environment and
Energy Management Agency (ADEME, 2019)

Company goal not yet formalised > Moderate intention

SDG's Impacts

2) Corporate social responsibility :

Pyrum is among the European companies that are “Laggards” in responding to ESG issues.

12.5 To significantly reduce 
waste production by 2030 
through prevention, reduction, 
recycling and reuse

12.2 To achieve the sustainable 
management and efficient use of 
natural resources by 2030

499 tonnes of coke avoided in 
2020 thanks to the recovery of 
used tyres in 2020

319 tonnes of oil avoided in 
2020 through the recovery of 
used tyres in 2020


