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OFI Fund - OFI Global Convertible is a global convertible bond subfund of the Luxembourg SICAV OFI Fund. The fund favours convertible issues from companies whose growth potential is linked to their global activity or local leadership.
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(1) Benchmark:Refinitiv Global Focus Vanilla Hedge Euro
Distributor and paying agent: BEST - BANCO ELECTRONICO DE SERVICO TOTAL, Praga Marqués de Pombal, 3-3°, 1250-161 Lisboa, Portugal
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TOP 10 Holdings Solve Capital Requirement Asset management strategy
: ] US economic statistics continued to show resilient activity, with the labour market still tight and retail sales strong. However,
DEDIS Wi SER WETLG (G EUR) ew e 200z 12168 there was a deterioration in economic surveys, with data for Europe and China pointing to a much more worrying situation,
LIVE NATION ENTERTAINMENT 2.500 2023_03 2,72% 20,0% 17.8% accompanied by an across-the-board downturn in PMIs. Headline and core inflation quickened further in the eurozone
GAZTRANS ET TECHNIGAZ/ENGIE 0 2024 06 2,69% ! (coming in at 9.1% in August) and the UK but declined in the US (down from 9.1% YoY in July to 8.5% YoY in August).
- 14,6% However, underlying pricing pressures remained high across all three regions. Against this backdrop, the Fed and the ECB
PALO ALTO NETWORKS 0.750 2023_07 257% 15,0% 11.8% maintained their hawkish tone throughout the month, with the Fed reiterating that its priority remained bringing inflation back
LIBERTY MEDIA 1.375 2023_10 2,38% " ° to target even if this meant sacrificing some growth, and the Bank of England hiked rates by 50 bps. In China, the authorities
ENPHASE ENERGY 0 2028 03 226% 10,0% announced a new 19-point series of easing measures after the PBoC cut interest rates.
KONINKLIJKE KPN/AMERICA MOVIL 0 2024_03 2,23% After rallying strongly in July, markets were penalised by fears of an economic slowdown, exacerbated by the sharp rise in
QIAGEN 1.000 2024_11 2,14% 5,0% 23% 3,0% energy (electricity and gas) prices, with the MSCI World losing 4.3%, the S&P 500 4.2%, the Nasdaq Techno 7.1% and the
= 9 Nasdaq Biotech 1.1%; in Europe, the Stoxx 600 fell 5.1% and the banking sector lost 1.1%; and in Asia, the Nikkei gained
EDF 0 2024_09 2,12% 0.8% . ) h > !

— ! 0.0% || : L} - e 1% and the Kospi 0.8% while the Hang Seng lost 1%, the Shanghai Composite fell 1.6% and the Shenzhen Composite shed
DOCUSIGN 0 2024_01 2,07% ! SCR  YSCR SCR SCR SCR SCR 3.9%. In credit, the 5-year Crossover in Europe and the 5-year CDX HY in the US widened 76 bps to 588 bps and 60 bps to
WORLDLINE 0 2026 07 2,01% Market Market Interest Equity Spread Currency 530 bps respectively. Meanwhile, German and US 10-year yields tightened, with the former down 72 bps to 1.54% and the

- Rate latter down 54 bps to 3.19%. In currencies, the euro depreciated further against USD in the month (down 1.6%) but

TOTAL 23.18% recovered against CHF (up 1% but still below parity) and GBP (up 3%), while USD strengthened against all Asian currencies
’ (up 4.3% against JPY, 2.2% against CNY and 2.9% against KRW). Convertible bonds were a mixed bag, with higher

Source: OFI AM *Quaterly data as of 20/07/2022 Source: OFI AM volatility having a considerable impact on performance: up 0.7% in the US, down 0.7% in Europe, down 0.4% in Asia ex-

Japan and up 1% in Japan (all measured in euros). All in all, the Refinitiv Global Focus Convertibles Hdg index in euros lost
0.72% in the month, while OFI Fund RS Global Convertible Bond shed 1.95% over the same period.

SCR informations

The primary market perked up a bit in the month. With issues totalling $6.6 billion, August was the busiest month of 2022,
particularly thanks to the US region, which on its own accounted for $5.8 billion: Royal Caribbean Cruise 6% 2025 ($1.15bn;
US; travel and leisure), Sunnova Energy 2.625% 2028 ($600m; US; utilities), Post Holdings 2.5% 2027 ($575; US; food,
beverage and tobacco) and Formula One/Liberty Media 2.25% 2027 ($475m; US; media). In Europe, Zur Rose came to the
market at the very end of the month: Zur Rose 6.875% 2026 (CHF 95m; Switzerland; personal care, drug and grocery
stores). Lastly, in Asia, Lenovo 2.5% 2029 was exited from the portfolio after the company offered to redeem the existing
convertible ($675m; China; technology). This brings total issues in the year to date to $20.9 billion.

The aggregate SCR represents the total of all underlying risks. It does not take into account the effects of diversification.

The SCR Market represents the capital requirement taking into account the various risk factors (see correlation matrix arising
under reglementation n°2015/35).

The fund’s monthly performance was negative across most geographical regions: down 116 bps in the Americas, 63 bps in

Main movements of the mo EMEA and 19 bps in Asia ex-Japan but up 6 bps in Japan. The sectors with the biggest negative impact on performance

were healthcare (-50 bps), industrial goods and services (-24 bps), telecommunications (-23 bps), technology (-22 bps),

travel and leisure (-17 bps) and basic resources (-15 bps), with only utilities (+3 bps) and financial services (+1 bp) ending

Buy / Increase Sell/ Decrease the month in positive territory. As regards individual holdings, the main negative contributors were Synaptics (-29 bps; down

Name Weight M-1  Weight M Name Weight M-1  Weight M 20.2%), GTT/Engie 2024 (-16 bps; down 5.6%), Qiagen 2024 (-15 bps; down 6.9%), SSR Mining 2039 (-15 bps; down

7.6%), Volvo 2024 (-11 bps; down 7.8%), Tandem Diabetes Care 2025 (-11 bps; down 7.7%), Wuxi AppTec 2024 (-10 bps;

LIBERTY MEDIA GP 2.250 2027_08 Buy 1,22% ENPHASE ENERGY 02028_03 2.93% 2.25% down 5.9%) and HR 2024 (-10 bps; down 6.9%). Conversely, the main positive contributors were Palo Alto 2023 (+25 bps;
HALOZYME THERAPEUTICS 1.000 2028_08 Buy 1,20% LUMENTUM HOLDINGS 0.250 2024_03 2,37% 0,89% up 10.7%), Just Eat Takeaway 2028 (+8 bps; up 13.9%), Etsy 2028 (+5 bps; up 3.2%) and BP 2023 (+4 bps; up 2.8%).
LG DISPLAY CO 1.500 2024_08 1,65% Sell . ) . ) ) o .

In terms of changes, in Asia we obtained full redemption proceeds from LG Display 2024 after exercising our put option. In

the US, we reduced our exposure to Enphase Energy 2028 and Lumentum 2024 following strong performance and added

new positions in Halozyme Therapeutics 2028 (SRI category: Committed) and Formula One/Liberty Media 2027 (SRI

category: Leader). The geographical breakdown at the month-end was as follows: Europe 31%, US 53%, Asia ex-Japan 8%

Source OFI AM Source OFI AM and Japan 5%. The top two SRI categories (Leader and Committed) accounted for 67% of investments and the month-end

cash position was 3%.

Portfolio equity sensitivity was 39% at end August, the current yield was 0.51% for an average maturity of 3.4 years and the

Statistical indicators  (compared to the benchmark on a 1 year rolling basis) modified duration was 1.66.
Béta Alpha Tracking Error Sharpe Ratio @ Information Ratio Frequency of profit Worst draw down
1,00 0,04 3,14% -1,79 0,63 41,18% -20,15%

Source: Europerformance

Nancy Scribot Blanchet - Fund Manager(s)

(2) Risk free rate: compounded ESTR
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Sector breakdown

Geographical breakdown

Health Care | 21,7%
Technology | 16,4% . o
Travel and Leisure | 9,6% North America 50,3%
Telecommunications 8,4%
Energy 7,8%
Industrial Goods and Sery!ges 7,4% Europe 33,3%
Utilities | 5,2%
Retail je—— 4,5%
Consumer Products and Services | 3,1% )
Media |j—2 7% Asia ex-Japan
Chemicals jsss==a 2 6%
Basic Resources s 1,9%
_ Insurance S 1,9% Japan 5,2%
Automobiles and Parts
Financial Services
Food, Beverage and Tobacco
Banks Cash 4,7%
Cash 3, 7%
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Source: OFI AM Source: OFI AM
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SRI assessement of the fund  (Covered part, rebased) Scores for each ESG area* (Covered part, rebased) m issions financed (tCO2eq/€m) (Covered part, rebased )

EFund  Universe

6,48
60% -
50% -
Fund 40,50
40% - )
0 33% 35%
30%
® Fund
20% u Universe
10%
o% 6,97 Universe 98,06
6,95
¢
0“6
Fund coverage rate (1) : 100% Fund coverage rate (1) : 98,75% Fund coverage rate (1) : 96,28%
Universe coverage rate : 100% Universe coverage rate : 95,74% Universe coverage rate : 90,92%
Breakdown by SRI category : under OFI's SRI methodology, ESG : Environmental, Social and Governance Emissions financed : emissions generated indirectly by an investor
corporate issuers are subjected to non-financial analysis based on by the companies that i_nvestor finances. These are calcglatgd as
the key issues facing each sector. Companies are then compared follows: amount of holding x company's total carbon emissions /
company’s total liabilities (€m). They are expressed in metric tons of
(1) Excluding Cash CO2 equivalent per million euros invested.

* Universe : Universe SRI OBLIGATIONS CONVERTIBLES GLOBALES
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