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Investment policy :

The purpose of the fund is to invest in responsible companies committed to sustainable development, with a focus on themes including the energy transition, protecting natural
resources, health, well-being, safety and social inclusion. The aim is to deliver financial performance while making a social and environmental impact in line with the themes of the
sustainable development objectives set by the UN.
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iSIN Code LUtz09226295 - I Fune

Ticker: SSPESIC LX Equity. : 22,00% Benchmark (1)

Europerformance classification: European Equity 60 !

Benchmark ®: Stoxx Europe 600 Net Return 13/07/2017 29/03/2018 13/12/2018  29/08/2019 14/05/2020  29/01/2021

Main risks: No guarantee or capital protection Source: Europerformance Source: Europerformance
Equity market

Management Company: OFI Lux Return & Volatility

Principal distributor and advisor : OFI ASSET MANAGEMENT

Fund manager(s): Beryl BOUVIER DI NOTA - Arnaud BAUDUIN

Legal form: SICAV (UCITS V) under the laws of Luxembourg

Distribution policy: Capitalisation OFI FUND - RS ACT4 POSITIVE ECONOMY IC 33,37% 18,81% - - 22,87%  20,04% 16,94%  29,14% 0,26% - 15,40% 15,72%

Currency: EUR Benchmark @ 11,69%  19,64% - - 8,28%  21,08% -1,57%  32,21% -0,75% - 11,75% 15,90%

Inception date / Management Change : 08/04/2015 - 13/7/2017 Source: Europerformance

Recommended investment horizon: Over 5 years

Valuation: Daily

Redemption Cut-off: Dat12h

Settlement: D+2

Subscription fees: None 2017 -1,78% -0,59% 4,86% 2,48% -0,61% 0,96% 5,29% 1,46%

Redemption fees: None 2018 2,97% -2,12% -1,75% 1,98% 3,03% 0,00% 0,13% 1,03% -1,57% -8,99% -4,19% -6,23% -15,28% -10,77%

Outperformance fees: 20 % above benchmark 2019 6,14% 2,32% 1,82% 2,84% -3,25% 4,61% 0,55% -0,38% 2,03% 0,28% 4,41% 2,93% 26,77% 26,82%

Ongoing charge: 1,08% 2020 0,74% -6,39% -11,85% 8,60% 5,46% 5,04% 2,09% 5,06% -0,66% -4,45% 12,47% 2,62% 17,50% -1,99%

Custodian: SOCIETE GENERALE BANK TRUST Luxembourg 2021 0,26% 0,26% -0,75%

Administrative agent: SOCIETE GENERALE BANK TRUST Luxembourg

*Return from 13/07/2017 to 31/07/2017 Source: Europerformance

(1) Benchmark: Stoxx Europe 600 Net Return

Distributor and paying agent: BEST - BANCO ELECTRONICO DE SERVICO TOTAL, Praca Marqués de Pombal, 3-3°, 1250-161 Lisboa, Portugal

This is a provided for i ion only. This is intended solely for unitholders or shareholders in the Fund. The i i i in this is of no value. Only the Fund's full prospectus and latest financial statements shall be deemed legally binding. Past performance is no
guarantee of future performance and is not constant over time. Stated performance includes all fees with the ion of iption and ion fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment
may rise or fall, and investors may consequently lose some or all of their initial il This is provided for i i only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to investing. In spite of
the care taken in ing this the company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their i isi solely on this Thei ion in this may not be
reproduced in full or in part without the prior consent of its author. All requests for further information about the Fund should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.

CONTACT - Sales Department » 01 40 68 17 17 « contact@ofi-am.fr

OFI Asset Management « A portfolio management company authorised by the AMF under number GP 92-12 « Intracommunity VAT no.: FR 51384940342 «

Public limited company with capital of €42,000,000 « Principal activity (APE) code 6630Z 22 rue Vernier 75017 Paris @O Fl A M
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Top 5 Holdings (cash excluded)

Name Weight Performance Contribution Country Thematic

SAINT GOBAIN 3,81% 9,55% 0,31% France Energy transition
INFINEON TECHNOLOGIES 3,68% 5,53% 0,18% Germany Energy transition
SCHNEIDER 3,36% 2,24% 0,07% France Energy transition
PHILIPS 3,12% 2,68% 0,08% Netherlands Health and well-being
SMURFIT KAPPA GROUP 2,94% 4,31% 0,11% Ireland Protecting natural resources
TOTAL 16,92% 0,75%

Sources: OFI AM & Factset (ICB Classification - Level 2)

3 Best monthly contributions

Name Weight Performance Contribution Country Thematic
CARBIOS 2,50% 23,86% 0,52% France Protecting natural resources
FERMENTALG 0,83% 121,99% 0,42% France Health and well-being
SAINT GOBAIN 3,81% 9,55% 0,31% France Energy transition

Sources: OFI AM & Factset (ICB Classification - Level 2)

3 Worst monthly contributions

Name Weight Performance Contribution Country Thematic

MCPHY ENERGY 1,57% -10,48% -0,28% France Energy transition
LEGAL AND GENERAL GP 2,81% -7,26% -0,23% United Kingdom Social inclusion
ESSILORLUXOTTICA 2,17% -8,27% -0,23% France Social inclusion

Sources: OFI AM & Factset (ICB Classification - Level 2)

Main movements of the month

Buy / Increase Sell / Decrease

Name Weight M-1  Weight M Name Weight M-1 ~ Weight M

BUREAU VERITAS Buy 1,41% SUEZ 1,81% Sell
VERALLIA 1,65% Sell
SCHIBSTED 1,41% Sell

Source: OFI AM Source: OFI AM

. Asset
Management

Asset management strategy

The new year got off to a positive start, buoyed by the feeling — thanks to worldwide vaccination
programmes — that economic recovery was ahead. Fiscal and monetary policy continued to
provide huge support, while hopes that the US Senate might pass Joe Biden’s stimulus package
continued to buoy stock markets. However, the slower than expected rate of vaccine production
and distribution reversed the buying trend, triggering profit-taking and the beginnings of a sector
rotation into quality.

The OFI RS ACT4 Positive Economy portfolio outperformed the Stoxx Europe 600 NDR by
101 basis points in January in a volatile market environment, with the benchmark losing 0.75%.

Against this market backdrop, performance varied significantly between sectors. The top performer
was energy, buoyed by the rise in oil prices since November. Tech, financials, property and
consumer staples all lagged behind, in negative territory.

The fund’s underexposure to consumer staples and financials and its overexposure to materials
resulted in a positive allocation effect. Our high-conviction small caps posted very strong
performance, with Carbios up 23%, Renewcell up 13% and Fermentalg up more than 100% on
news of its JV with Suez, which will use the biology of microalgae to develop industrial carbon
dioxide capture and bioconversion capability (natural fungicides).

The bulk of the fund’'s outperformance was down to selection effects triggered by stocks like
Smurfit Kappa, whose positive momentum strengthened in terms of both volumes (e-commerce;
using biosourced packaging instead of plastic) and pricing, and stocks linked to energy efficiency
in buildings, such as Saint-Gobain and STEICO. Healthcare made a positive contribution thanks to
strong performances from ORPEA, Philips and AstraZeneca. The main negative contributors were
utilities, with stocks that had performed well such as McPhy (electrolysers), Legal & General
(insurance) and Orsted (offshore wind power) falling victim to profit-taking.

Bureau Veritas was added back into the portfolio. In November 2020, the company implemented a
new strategy based around its green line of services and solutions. Almost 50% of its revenue
could directly benefit from the EU Taxonomy put in place by the European Commission as well as
the growing focus on ESG performance thanks to the group’s ESG indicator monitoring services.
The pandemic has boosted the profile of security certification and is now paving the way for
environmental opportunities thanks to the Green Deal and social developments (supply chain
inspection) supported by tighter regulations on corporate reporting.

Beryl BOUVIER DI NOTA - Arnaud BAUDUIN - Fund manager(s)

This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund'’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no
guarantee of future performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an
investment may rise or fall, and investors may consequently lose some or all of their initial investment. This document is provided for information purposes only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to
investing. In spite of the care taken in preparing this document, the management company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in

this document may not be reproduced in full or in part without the prior consent of its author. All requests for further information about the Fund should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.
CONTACT -« Sales Department « 01 40 68 17 17 « contact@ofi-am.fr
OFI Asset Management ¢ A portfolio management company authorised by the AMF under number GP 92-12 « Intracommunity VAT no.: FR 51384940342 «

Public limited company with capital of €42,000,000 ¢ Principal activity (APE) code 6630Z 22 rue Vernier 75017 Paris ¢
Tel.: + 33 (0)1 40 68 17 17 » Fax: + 33 (0)1 40 68 17 18 « www.ofi-am.fr
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Breakdown by theme (equities segment) Market capitalisation breakdown
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Statistical Indicators  (compared to the benchmark™ on a 1 year rolling basis) Valuation metrics

Beta Alpha Tracking Error Sharpe Ratio @ Information Ratio Frequency of profit Worst drawdown PER 2021 (3) PER 2022 (3) PBV 2021 (4) PBV 2022 (4)
Fund 17,56 15,88 Fund 2,92 3,14
0,87 0,31 7,92% 0,55 2,18 61,54% -27,21%
Benchmark 13,79 12,80 Benchmark 1,69 1,57
Source: Factset Sources: Factset
(1) Benchmark: Stoxx Europe 600 Net Return (2) Risk free rate: EONIA (3) PER = Price / Earnings (4) PBV = Price / Book value

This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund'’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no
guarantee of future performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an
investment may rise or fall, and investors may consequently lose some or all of their initial investment. This document is provided for information purposes only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to
investing. In spite of the care taken in preparing this document, the management company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in
this document may not be reproduced in full or in part without the prior consent of its author. All requests for further information about the Fund should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.
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United Nations SDG " Portfolio Exposure Extra-financial analysis of a portfolio value
Renewcell :
(] EE"E":L"EE’HE Makes cellulose for the textile industry from used clothing.
m RESPONSIBLE CONSUMPTION AND PRODUCTION 1- Commitment to sustainable development :
Positive economy theme:  Protecting natural resources.
SUSTAINABLE CITIES AND COMMUNITIES Challenges : According to the Ellen MacArthur Foundation, only 1% of the materials used in making clothes
are reused to make new clothes.
im&%u I Mission : “Make fashion sustainable™
INDUSTRY, INNOVATION AND INFRASTRUCTURE Analysis of intentionality - advanced
SGD Impact
Pl iE 12,5 Significantly reduce waste production by The company has capacity to produce
SUEEER 2030 through prevention, reduction, recycling enough recycled fibre (“circulose” from used
3 st ( x ) and reuse. cotton clothes) to make 20 million T-shirts.
cooprERTIATp R R
§ casnmim 6.4 By 2030, substantially increase water-use Recycling used cotton would save 3.12
Ll efficiency across all sectors [...]. billion litres of water, 1,081 metric tons of
NO POVERTY 12,0% E fertiliser and 5,000 metric tons of carbon
dioxide.
2) Corporate social responsibility :
Renewcell is among those European companies that are “Followers” in responding to ESG issues.

@ The sum of SDGs can be greater than 100%, all value contribute to one or more SDGs.

SRI Indicator

CATEGORIES SRI @ A EFund kBenchmark

' i 52%
Funded Issues SRI's Rating Leader

(Teq CO2Ime) NoTE s — | Leaders
6, Efunds — "
Fund 76,9 i Committed
1 _5-8 Committed 10% 52%
NOTEE 6,5 EBenchmark ]

Benchmark m Followers

] 59 Followers
NOTE S 54 - Unclear
8.2 Unclear 0% 2% 1%
* Coverage : Funds : 100 % Benchmark : 100 % " Under
NOTE G 79 —_— s "
Emissions of greenhouse gases produced I ! Under Surveillance urveillance
by the companies in the portfolio (Scopes N
1 & 2), in proportion to the amount 0-20 % 20-50% 50-80% 80-100% ~
outstanding, in tonnes CO2 equivalent per ESG : Environment, Social, Governance. .
POSITIVE CONTRIBUTION TO SDGs in % of sales
*A i process is carried out jointly with the SRI team on this stock.
(2) SDG : Sustainable Development Goals @ SRI: Socially Responsible Investment

This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund's full prospectus and latest financial statements shall be deemed legally binding. Past performance is no guarantee of future
performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment may rise or fall, and investors may
consequently lose some or all of their initial investment. This document s provided for information purposes only and is not intended to be eitner legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to investing. In spite of the care taken in preparing this document, the
management company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in this document may not be reproduced in full or in part without the prior consent of its
author. All requests for further information about the Fund should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.
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